
Necessity
Questionnaire FAQ’s

1. What is the SBA requesting when it asks for supporting documentation?
The SBA has given no specific guidance related for Form 3509 (for profit) or Form 3510 (non-profit) related to 
specific document requirements to support each question.  Since each business is different and keeps their books 
in different forms and formats, we advise that you submit whatever documentation you feel is sufficient to answer 
the question (i.e., ledger, spreadsheet, software report). 

2. When the SBA says 10 days do they mean business days or calendar days? 
The SBA is referring to business days and the borrower will be formally notified of the specific date by Valley in
our notification.

3. I have multiple loans, none of which exceed $2 Million, but do total more than $2 Million in the
aggregate.  Do I have to check “yes” on the form 3508?

Valley
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Yes.

4. I have multiple loans, none of which exceed $2 Million, but do total more than $2 Million in the
aggregate. Do I have to complete a Necessity Questionnaire for each loan?

Yes.  You will be notified by Valley when the SBA requests a Questionnaire for each loan separately.  

5. My businesses were not considered to be affiliates during the PPP application process as they
were exempt due to the NAICS code (ex. Franchise restaurants).  However, my loans DO total more
than $2 Million in total.  Do I have to complete a Necessity Questionnaire for each loan?

Yes.  Per the SBA, the affiliation rules that allowed you to apply for loans for each franchise DO NOT apply to the 
SBA requirement for completing the Necessity Questionnaire.

6. I have multiple loans that total $2 Million or more in the aggregate.  Can I use Form 3508S on
those that are under $50,000?

No, the form 3508 S specifically states this at the top of the form: A Borrower that, together with its affiliates, 
received PPP loans totaling $2 million or greater cannot use this form.

7. I note that the form has an expiration date as of today. Please advise.

FROM THE SBA: “The expiration date in the upper-right corner of the posted PPP loan forgiveness application 
forms is displayed for purposes of SBA’s compliance with the Paperwork Reduction Act and reflects the 
temporary expiration date for approved use of the forms. This date will be extended, and when approved, the 
same forms with the new expiration date will be posted.” 

8. I have a PPP loan that is over $2 Million.  I want to repay the loan in full.  Do we still have to
complete a Loan Necessity Questionnaire?

FROM THE SBA:  Since the SBA requires a Loan Necessity Questionnaire for loans over $2 million, it is 
recommended they complete the 3509/3510 as guidelines state.  They could still be subject to the Questionnaire 
and I would still encourage the borrower to maintain their records regardless of payoff as required by the 
requirements of the program.

REMINDER:  Borrowers must retain all documentation related to their PPP loan for six years from the date that 
the loan is paid in full.
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https://www.valley.com/VNB/media/Library/PDFs/SBA-Form-3509-PPP-Loan-Necessity-Questionnaire-For-Profit.pdf
https://www.valley.com/VNB/media/Library/PDFs/SBA-Form-3510-PPP-Loan-Necessity-Questionnaire-Non-Profit.pdf

